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For the three month period 
ended (Unaudited) 

For the nine month period 
ended (Unaudited) 

 
Notes 

30 September 
2026 

30 September 
2025 

30 September 
2026 

30 September 
2025 

  SR ‘000 SR ‘000 SR ‘000 SR ‘000 
      

OPERATING INCOME      
Revenue from merchants      
Merchant transaction fees, net 5 66,524 73,197 182,209 207,268 
      
Revenue from card members      
Special commission income on Tawarruq  51,525 40,438 140,299 116,906 
Foreign exchange income  35,427 35,771 78,716 90,108 
Card membership fees, net   22,437 21,160 66,539 61,737 
Other income, net  6,354 4,411 15,683 11,427 
  ─────── ─────── ─────── ─────── 
TOTAL OPERATING INCOME  182,267 174,977 483,446 487,446 
      
EXPENSES      
General and administration expenses   (78,669) (67,840) (223,922) (210,601) 
Selling and marketing expenses  (31,028) (31,434) (87,622) (88,591) 
Special commission expense  (8,771) (10,514) (23,037) (28,493) 
Rebates  (6,297) (6,728) (13,515) (19,239) 
Impairment (charge) reversals for card  
   members’ receivable, net of recoveries 6 (a) 

(7,923) 2,415 (20,056) (7,254) 

  ─────── ─────── ─────── ─────── 
PROFIT BEFORE ZAKAT AND  
   INCOME TAX  

49,579 60,876 115,294 133,268 

      
Zakat  8 (a) (3,788) (4,305) (10,082) (10,305) 
Income tax, net of deferred tax 8 (a) (2,581) (3,130) (5,993) (7,006) 
  ─────── ─────── ─────── ─────── 
NET PROFIT FOR THE PERIOD  43,210 53,441 99,219 115,957 
  ═══════ ═══════ ═══════ ═══════ 
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For the three month period 
ended (Unaudited) 

For the nine month period 
ended (Unaudited) 

 
 

30 September 
2026 

30 September 
2025 

30 September 
2026 

30  September 
2025 

  SR ‘000 SR ‘000 SR ‘000 SR ‘000 
      

NET PROFIT FOR THE PERIOD  43,210 53,441 99,219 115,957 
  ────── ────── ────── ────── 
OTHER COMPREHENSIVE INCOME       
Item not to be reclassified to profit or loss in  
   subsequent periods:  

    

Remeasurement gains on defined benefit plans   - - - - 
  ────── ────── ────── ────── 
Total other comprehensive income   - - - - 
  ────── ────── ────── ────── 
TOTAL COMPREHENSIVE INCOME   43,210 53,441 99,219 115,957 
  ══════ ══════ ══════ ══════ 
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Notes 

30 September 
2026 

(Unaudited) 

31 December 
2025 

(Audited) 
  SR ‘000 SR ‘000 
    

ASSETS    
Cash and cash equivalents  102,682 66,975 
Card members’ receivable, net 6 1,554,910 1,322,989 
Amounts due from a related party 10 (d) 18 82 
Prepaid expenses and other assets 14  23,580 25,801 
Deferred card acquisition costs  13,023 11,765 
Deferred tax asset 8 (c) 6,425 5,438 
Property and equipment, net  27,424 35,374 
Intangible assets, net  51,903 49,527 
Right of use assets, net  29,637 34,802 
  ─────── ─────── 
TOTAL ASSETS  1,809,602 1,552,753 
  ═══════ ═══════ 
LIABILITIES AND SHAREHOLDERS’ EQUITY    
    
LIABILITIES    
Amounts due to a related party 10 (d) 16,836 11,234 
Accounts payable and accruals 7 219,921 209,690 
Lease liabilities  28,786 35,590 
Zakat and income tax payable  8 (b) 12,559 16,116 
Short term borrowings  9 620,831 472,128 
Card members’ margins  30,840 32,131 
Membership rewards   53,222 55,548 
Deferred card membership fees  38,093 35,929 
Employees’ terminal benefits  62,400 57,492 
  ─────── ─────── 
TOTAL LIABILITIES  1,083,488 925,858 
   ─────── ─────── 
SHAREHOLDERS’ EQUITY    
Share capital  100,000 100,000 
Statutory reserve  40,943 40,943 
Retained earnings   585,171 485,952 
  ─────── ─────── 
TOTAL SHAREHOLDERS’ EQUITY  726,114 626,895 
  ─────── ─────── 
TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY  1,809,602 1,552,753 
  ═══════ ═══════ 
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30 September 2026 (unaudited) 
Share  

capital 
Statutory 

reserve 
Retained 
earnings Total 

 SR ‘000 SR ‘000 SR ‘000 SR ‘000 
     

Balance at 1 January 2026 100,000 40,943 485,952 626,895 
     
Total comprehensive income - - 99,219 99,219 
     
 ────── ───── ────── ────── 
Balance at 30 September 2026 100,000 40,943 585,171 726,114 
 ══════ ═════ ══════ ══════ 

30 September 2025 (unaudited) 
Share  
capital 

Statutory 
reserve 

Retained 
earnings Total 

 SR ‘000 SR ‘000 SR ‘000 SR ‘000 
     

Balance at 1 January 2025 100,000 40,943 410,324 551,267 
     
Total comprehensive income - - 115,957 115,957 
     
Dividend (note 12) - - (75,245) (75,245) 
     
 ────── ───── ────── ────── 
Balance at 30 September 2025 100,000 40,943 451,036 591,979 
 ══════ ═════ ══════ ══════ 






















